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List of measures in the consultation on amendments to the Banking Act and the Liquidity Ordinance

1. Corporate governance and remuneration

Measure

Description

Objective

Scope

Application

Estimated costs per insti-
tution

Senior manag-
ers regime

Affected banks must define, as-
sign and document the respon-
sibilities of senior management.
These individuals must sign a
statement of responsibilities.

Clarified governance structures.
Easier access in the event of
breaches. Prevention.

SIBs, other banks
with 250 or more
full-time equiva-
lents

Going concern

SIBs

Initial costs: CHF 1.1 — 8 mil-
lion

Recurring costs: CHF 1 -3
million per year

documented, underpinned by
long-term financial success and
risk-oriented. They must not
give rise to any conflicts of inter-
est.

Due diligence Due diligence requirements set | Support the senior managers re- All banks Going concern
requirements out a standard of conduct for gime and promote a sound corpo- .
people subject to the guarantee | rate culture. Other banks W'th_'"'
requirement. Breaches of duty creased complexity
are to be penalised. Initial costs:
low five-figure sum — CHF 3
million
Recurring costs:
low five-figure sum — CHF 3
million per year
Remuneration | Remuneration systems and re- Remuneration systems are con- All banks Going concern | SIBs
structures muneration must be based on sistent with the statutory principles Initial costs: CHF 0 — 3.5 mil-
(principles) simple and objective criteria, and provide the right incentives. lion

Recurring costs: CHF 0 — 1
million per year

Other banks
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propriate regulatory level (law,
ordinance, circular). Propor-
tional in nature.

Variable remu- | The payment of variable remu- No variable remuneration if rules SIBs Going con- Initial costs: CHF 0 — 1 mil-
neration (in neration (or part thereof) to sen- | are breached or the institution's cern/crisis lion
particular ma- | ior management must be par- long-term performance is very poor. Recurring costs: CHF 0 —
lus and claw- tially deferred. This remunera- Set the right incentives. 200,000 per year
backs) tion component must be linked

to future performance and risk

developments. In the event of

breaches of the rules, these re-

muneration components must

be cancelled, reduced or re-

claimed.
Corporate gov- | Existing corporate governance Strengthen the existing legal frame- | All banks Going concern | (no additional costs, as no
ernance re- requirements are to be modern- | work for a bank's governance re- new substantive require-
quirements ised and brought up to the ap- quirements. ments are envisaged)
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Fines against institutions (up to
10% of annual operating reve-
nue)

Prevention and transparency for
functioning markets

Settlements

Accelerate the implementation of
measures or proceedings and pro-
mote cooperation with FINMA

Periodic penalty payments

Ensure and accelerate the imple-
mentation of measures or proceed-
ings

Extension of the duty to provide
information and to report

Establish a secure legal basis for
the duty to provide information and
protection of those subject to this
duty against self-incrimination in re-
lation to any criminal proceedings

Stricter sanctions in the event of
repeat offences and breaches of
internal regulations (professional
and activity bans) and the possi-
bility of confiscating profits from
a wider group of bank employ-
ees.

Prevention through more targeted
enforcement and sanctions

Measure Description Objective Scope Application Estimated costs per institu-
tion

New supervi- Systematic public disclosure of Prevention and transparency for Financial institu- Breach of su- | In principle, no higher costs.

sory instru- concluded proceedings functioning markets tions pervisory law Costs (periodic penalty pay-

ments ments and financial adminis-

trative sanctions) are incurred
only in the event of breaches
of supervisory law.
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quidity require-
ments

ited; existing measures must be
published and regularly re-
viewed.

Early interven- | Three-part model with options To protect clients, any foreseeable | All banks Going con- In principle, no higher costs.
tion for FINMA interventions at differ- | difficulties facing an institution cern/crisis Early intervention can prevent
ent times: as part of day-to-day should be prevented as early as higher costs later on.
supervision relating to the ap- possible. Sufficient legal basis for
propriate organisation of the specific measures by FINMA.
bank (e.g. ordering restrictions
on the bank's business activi-
ties); in situations involving
heightened risks (e.g. ordering
the implementation of stabilisa-
tion plan measures for SIBs);
and at the point of non-viability
(e.g. closure of the bank).
Shortening the | Appeals against certain FINMA Accelerate the implementation of All banks Going con- In principle, no higher costs.
duration of decisions are not to have sus- certain ordered measures cern/crisis
proceedings pensive effect.
Relief from Any relief measures must be Restrict relief measures, market SIBs Going concern
capital and li- newly published and time-lim- transparency
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Auditing

FINMA will be able to carry out
its own on-site inspections at
banks without restriction. Regu-
latory audit companies will not
be permitted to provide any
other services to an institution.
FINMA will be able to prohibit
the appointment of a regulatory

audit company in justified cases.

Audit mandates are limited to a
maximum of 14 years, and sen-
ior auditors will not be permitted
to undertake any other activities
in the financial market.

Strengthen the audit function and
independence of audit companies

Financial institu-
tions

Going concern

SIBs (estimate provided by
one SIB only)

Initial costs: CHF 27,000
Recurring costs: CHF 2 mil-
lion per year

Other banks

Initial costs: CHF 0 — 45,000
Recurring costs: CHF 0 —
750,000 per year

Asset managers

Initial costs: CHF 5,000 —
472,000

Recurring costs: CHF 0 —
301,000 per year

Financial market infrastruc-
ture and insurers (one esti-
mate each)

Initial costs: CHF 40,000 —
167,000

Recurring costs: CHF 6,000 —
57,000 per year

Matters of sub-
stantial im-

portance

The definition of such matters
remains the same but is laid
down in law.

Increase legal certainty in such de-
cisions

FINMA

Going concern
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Enforcement

FINMA should be permitted to
issue no-action letters for certain
activities in the event of inappro-
priate or contradictory enforce-
ment.

Increase legal certainty and the ef-
fectiveness of resource allocation in
relation to the objectives of financial
market supervision

Financial institu-
tions

Going concern

3. Ensuring liquidity during a crisis

Measure Description Objective Scope Application Estimated costs per institu-
tion
Liquidity sup- Disclosure regarding liquidity Reduce market stigma associated All banks Going con- No increased costs (rather,
port from cen- support provided by a central with liquidity support. Improve the cern/crisis cost savings)
tral banks bank may be deferred. The process of obtaining liquidity sup-
transfer of loan receivables or port from the SNB. Improve the
the posting of other collateral as | preparations for obtaining liquidity
security for liquidity support from central banks against collat-
from the SNB is facilitated. The | eral.
LigO is to introduce preparatory
requirements for obtaining li-
quidity support from central
banks.
4. Recovery and resolution
Measure Description Objective Scope Application Estimated costs per institu-
tion
Recovery and The requirements for stabilisa- Improve preparations for recovery | SIBs Going concern | Minor, barely quantifiable in-

resolution plan-
ning

tion and resolution plans will be
further specified and tightened.

and resolution.

creased costs
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Resolution pro- | The legal framework for resolu- | Improved feasibility and enhanced | All banks Resolution
cedures tion will be further tightened. legal certainty of the resolution
This includes improving the fea- | procedure.
sibility of different resolution
strategies and ensuring the ap-
plicability of resolution instru-
ments across all resolution
strategies.
5. Cooperation between authorities
Measure Description Objective Scope Application Estimated costs per institu-
tion
Cooperation Cooperation between authori- Better preparation for crises; cre- | FINMA, SNB and Going con-
between au- ties will be regulated by law and | ates legal certainty, predictability FDF cern/crisis

thorities during
a crisis

institutionalised, without en-
croaching on the authorities' re-
spective mandates. To this end,
the Financial Stability Council
(replaces the Steering Commit-
tee) and the Financial Stability
Committee (replaces the Com-
mittee on Financial Crises) will
be established. Members are
required to cooperate, share in-
formation and consult with one
another. In terms of substance,
greater emphasis is placed on
crisis prevention, e.g. by con-
ducting crisis exercises.

and transparency between au-
thorities
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Cooperation An agreement of this kind was Better coordination of cooperation | FINMA and FAOA Going concern
agreement concluded in 2025. and information exchange be-
tween FINMA and the FAOA.
6. Other
Measure Description Objective Scope Application Estimated costs per institu-
tion
TBTF evalua- The Federal Council's periodic Comprehensive information for Federal Council Going concern
tion assessment of the TBTF regula- | Parliament to enable it to exercise | and FINMA
tions for Parliament will take on | its supervisory function over
a more strategic focus and the FINMA.
frequency will be increased
from every two years to every
four years. FINMA will report
annually to the Federal Assem-
bly on how the TBTF regula-
tions are being implemented in
practice.
Depositor pro- | Pension scheme assets will Faster access to pension savings | All banks Resolution No higher costs
tection now be given priority and paid than before.
out immediately after the in-
sured deposits (implementation
of the Hegglin motion; 23.3604).
Exemption No withholding tax is to be lev- Facilitate the issuance of TBTF in- | All banks Going concern | No higher costs

from withhold-
ing tax

ied on interest from TBTF in-
struments for an indefinite pe-
riod. Previously, the exemption
was time-limited.

struments that can be deployed in
the event of a crisis. The domestic
market would be too small for the
supply and for risk diversification.
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